DISCLAIMER
This electronic version of an SCC order isfor informational purposes only and is not an official document of the
Commission. An official copy may be obtained from the Clerk of the Commission, Document Control Center.

COMMONWEALTH OF VIRGINIA

STATE CORPORATION COMMISSION
AT RI CHMOND, JULY 31, 2002
PETI TI ON OF

ROBERT WEI NGARTEN,
GERRY R G NSBERG

and
LEONARD GUBAR

CASE NO. | NS-2001-00062

For issuance of tenporary
restraining order, prelimnary
i njunction and other relief

ORDER

On March 21, 2001, the Petitioners filed their "Petition
for Paynent and Declaration of Priority Status" seeking, inter
alia, an order requiring paynent from the receivership estate of
Fidelity Bankers Life Insurance Conpany ("Fidelity Bankers") of
the sum of $3.5 mllion as an admnistrative expense having
priority status wunder 8§ 38.2-1509, Code of Virginia. On
August 8, 2001, the Comm ssion entered a Final Oder assigning
the Petitioners' claimthe priority status of "other creditors”
as set forth in § 38.2-1509(B)1(v).

The Suprenme @urt of Virginia considered the matter on an
appeal of right, and determned that the $3.5 mllion judgnent
in favor of Petitioners is entitled to be paid as an expense of
the admnistration of the Fidelity Bankers receivership estate

under § 38.2-15009. Accordingly, the Supreme Court of Virginia


http://www.state.va.us/scc/contact.htm#General

remanded the matter to the Commission for further proceedings
consistent wth its opinion and, on July 24, 2002, the
Conmmi ssion received the mandate to that effect.

| T 1 S THEREFORE ORDERED THAT:

(1) The Deputy Receiver IS directed to pay t he
Petitioners’ $3.5 mllion <claim as an expense of t he
adm nistration of the estate under 8§ 38.2-1509 together wth the
costs taxed to the Deputy Receiver on July 23, 2002.

(2) The papers herein shall be placed in the file for

ended causes.



